
ANTIGONISH GOLF AND COUNTRY CLUB

Comparative Income Statement

 2021 Budget

11/01/2020 

10/31/2021 2020 Budget

11/01/2019 

10/31/2020 2019 Budget

11/01/2018 

10/31/2019

REVENUE

Memberships 390,000         360,000         395,416.90          342,000 351,567.54          

Green Fees 147,000         147,000         126,121.58          147,000 141,597.43          

Green Fees - Punch Cards 20,000           26,000           17,456.40            25,000 25,133.13            

Green Fees- Passbooks 12,000           18,000           14,099.06            0 18,458.58            

Corporate tournaments 67,000           67,000           36,889.10            55,000 65,842.69            

Club Tournament Revenue 45,000           43,000           44,232.55            47,000 42,263.74            

Golf Revenue: Total 681,000$      -$                      661,000$      634,215.59$         $616,000 644,863.11$         

  

Golf shop sales

Bags 7,000.00 14,019.92 3,514.37 

Balls, Tees & Accessories 38,000.00 41,362.55 32,871.10 

Clubs 42,000.00 49,597.94 19,996.23 

Club Repairs & Grips 4,500.00 4,254.55 1,535.30 

Men's Clothing 17,500.00 14,099.47 20,119.31 

Women's Clothing 2,500.00 1,111.39  5,159.97 

Hats 8,000.00 8,236.11 6,602.07 

Eyewear 0.00 189.98 1,729.04 

Gloves 7,000.00 6,413.81 5,278.77 

Shoes 9,000.00 9,534.32 7,939.74 

Closeout Apparel & Staff 0.00 238.70 1,068.00 

Clicgear 0.00 39.99 1,734.90 

TOTAL GOLF SHOP SALES 135,500         -                       115,000         152,701.05          130,000 108,906.79          43,794.26   

Golf Lessons 2,000             1,000             -                       0 799.94                 

Club Rentals 5,000             5,000             616.26                  5,000 4,868.74               

Pull Carts 3,000             3,000             2,275.07               3,000 2,551.20               

Storage 3,000             3,500             -                         3,000 3,587.08               

Driving Range 20,000           20,000           16,117.08             18,500 19,221.80             

Power car rentals 110,000         103,000         94,685.60             84,000 93,162.77             

Power Cart - Seasonal Membership 56,000           55,000           51,186.29             56,000 53,138.66             

TOTAL GOLF OPERATIONS 334,500$      -$                     305,500$      317,581.35$        $299,500 286,236.98$        

Bar Sales - Liquor 55,000           60,000           28,912.31             51,000 58,609.80             

Bev cart sales 45,000           40,000           49,421.79             45,000 35,445.50             

Canteen Sales 16,000           13,000           18,344.92             15,000 13,112.75             

Kitchen sales 20,000           21,000           -                         22,000 20,452.67             

Canteen Revenue: Total 136,000$      -$                     134,000$      96,679.02$          $133,000 127,620.72$        

   

Other Revenue 2,500             3,000             212.00                  6,000 3,367.95               

50/50 Ticket Sales -                 300                -                         200 309.50                  

Ladies Division -                 721.74                  -                         

Match Play -                 347.60                  -                         

Interest income -                         -                         

ATM Revenue 200                200                83.00                     200 196.00                  

Juniors sponsors/revenue 2,500             2,500             2,285.02               3,300 2,500.00               

Advertising revenue 45,000           45,000           4,685.00               5,000 3,209.13               

Revenue - Fundraising events 7,500             5,000             -                         20,000 10,195.00             

Government of Canada- COVID19 77,623.20             -                         

Employment Grant- Pro Shop 7,000             3,000.00               7,222.00               

OTHER REVENUE TOTAL 57,700$        -$                     56,000$        88,957.56$          $34,700 26,999.58$          

  

TOTAL REVENUE 1,209,200$   -$                    1,156,500$   1,137,433.52$    $1,083,200 1,085,720.39$    

  

EXPENSE   

COURSE    

Chemicals & seed 59,000           58,000           59,188.98             53,000 55,963.34            

Cart paths 4,000             2,500             2,503.81               4,000 8,084.59              

Irrigation system maintenance 5,000             10,000           11,199.72            5,000 9,968.80              

  mileage james 1000 -                       0 -                       

Course maintenance 12,000           15,000           9,618.02               12,000 10,615.91            

Course - Building maintenance 1,000             1,000             -                         500 508.01                 

Miscellaneous - course 1,500             1,500             1,226.52              4,000 1,630.66              

Course accessories 4,000             4,000             5,108.49               3,000 2,342.96              

Employee equipment 1,500             1,200             1,527.76              1,000 1,550.17              

Tarps 3,000             15,000           9,483.16              6,000 -                       

Electricity 11,000           7,500             10,499.82            10,500 8,380.21              
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Course Architect 6,000             6,000             -                         8,000 -                         

COURSE - TOTAL $109,000 -$                     $121,700 110,356.28$        $107,000 99,044.65$          

  

MACHINERY

Machinery Repairs & Maintenance 20,000           25,000           18,361.76            25,000 28,110.09            

Small tools & supplies 2,000             3,000             528.66                 5,000 661.88                 

Equipment leases -                       0 -                       

Fuel 16,000           20,000           11,440.22            20,000 18,458.35            

Machinery Expense -                       0 -                       

Truck insurance 637.00                  700 636.00                  

MACHINERY - TOTAL 38,000$        -$                     48,000$        30,967.64$          $50,700 47,866.32$          

  

CLUBHOUSE   

Insurance - Property 16,000           14,500           15,671.04            14,000 14,387.91            

Heat/Lights 6,000             7,000             5,939.97              9,800 8,579.35              

Efficiency Lights 500                -                       0 3,385.50              

Repairs & Maintenance 5,000             6,000             2,118.93               12,000 5,549.38               

trophy case/ trophies upgrade 2,500             1,000             1,739.51               1,000 1,163.71               

Supplies 3,500             4,000             2,820.66               3,500 4,051.50               

Cleaning wages & supplies 2,500             2,200             3,292.61               3,600 2,109.66               

Propane 300                300                119.75                  300 238.14                  

Garbage Removal 2,100             1,800             1,937.33              1,800 1,811.65              

Water & sewer 5,500             4,300             5,027.98              4,000 4,237.66              

CLUBHOUSE - TOTAL 43,400$        -$                     41,600$        38,667.78$          $50,000 45,514.46$          

  

BAR & CANTEEN EXPENSES   

Liquor Purchases 44,000           39,000           36,191.37             37,000 38,668.68             

Change in liquor/pop inventory 280                2,375-             670.94                  250 2,302.82-               

COS - Liquor 44,280$         -                       36,625$         36,862.31            $37,250 36,365.86            

Canteen Pur (pop, chips,sandwichs) 9,000             8,000             8,811.25               10,000 7,331.72               

Kitchen Purc (dinners) 15,000           26,000           5,826.00               26,000 24,771.51             

Change in other inventory 0 17.77-                     2,000 200.00                  

COS - canteen/kitchen 24,000$         -                       34,000$         14,619.48            $38,000 32,303.23            

Licenses 400 0 380.46                  200 -                         

Supplies/Bar maintenance 400                800                90.53                     4,500 508.13                  

Bev cart - wages & benefits 13,400           11,500           13,050.74             10,000 11,400.64             

Bev cart- Fuel 300                200                30.82                     0 181.50                  

Wages - bar & kitchen 10,000           30,000           -                         33,500 29,227.20             

Bar Expenses: Total 92,780$        -$                     113,125$      65,034.34$          $123,450 109,986.56$        

  

GOLF OPERATIONS   

Cost of Sales - pro shop 111,000         85,000           119,851.05          88,500 82,605.19            

Inventory writedown - Pro-shop 14,107.67             500 17,068.05             

Shipping 2,700             2,600             2,692.71               2,500 2,599.70               

Power car lease & fleet rentals -                         0 -                         

Power carts - repairs/maintenance 2,500             7,000             2,082.74               9,500 6,654.28               

Wages & benefits - Pro-shop 145,000         120,000         121,189.46          126,500 131,024.70          

Marshall & Starter 3,500             3,500             5,530.56               2,000 3,390.58               

Power car fuel 8,500             9,000             6,854.09               9,000 7,822.08               

Power Cart Fuel Tank -                         0 -                         

Repairs & maintenance 0 678.01                  0 -                         

Cart building upgrades 20,000           20,000           -                         0 -                         

Range Ball retriever Cart -                         0 -                         

Driving range / Practice Tee 8,000             8,000             3,050.00               2,000 1,575.00               

TOTAL GOLF OPERATIONS 301,200$      -$                     255,100$      276,036.29$        $240,500 252,739.58$        

  

WAGES & BENEFITS   

Wages - course 208,000         188,803         182,707.85          179,000 182,893.72          

UI Expense 4,500             4,300             4,110.27              4,300 4,253.99              

CPP Expense 8,500             8,000             7,714.70              7,200 7,950.17              

WCB Expense 6,000             5,800             5,514.27              5,700 5,740.52              

Training 0 -                       8,700 8,744.53               

WAGES & BENEFITS - TOTAL 227,000$       -$                     206,903$       200,047.09$        204,900.00 209,582.93$        

  

ADMINISTRATIVE   

Advertising 5,000             1,500             659.62                 1,000 1,189.60              

Municipal Taxes -                       0 -                       



ANTIGONISH GOLF AND COUNTRY CLUB

Comparative Income Statement

 2021 Budget

11/01/2020 

10/31/2021 2020 Budget

11/01/2019 

10/31/2020 2019 Budget

11/01/2018 

10/31/2019

Director's Liability Insurance 1,600             1,600             1,566.00              1,600 1,549.27              

Golf Association fees 12,000           10,500           9,870.00               10,000 10,286.58             

Dues, Fees & Subscriptions 4,000             5,000             3,479.06               3,200 5,151.42               

Bank charges & interest 1,000             2,000             968.22                 3,000 1,770.85              

Visa /Mastercard fees 13,000           13,700           11,856.40            13,500 13,762.42            

Membership expenses 2,000             3,000             1,773.71               700 2,888.18               

Office supplies 5,000             4,000             8,948.17              5,000 3,557.59              

Marketing / Promotional Supplies -                         300 129.87                  

Software 7,500             7,000             9,300.88              7,000 6,586.08              

Postage 400                400                166.54                 650 341.02                 

Professional Fees 3,000             2,400             2,500.20               2,500 2,387.00               

Accounting fees 6,000             6,000             5,084.00              6,000 4,997.00              

Telephone/ Cable 5,500             6,000             5,358.43              6,300 5,785.96              

Travel & mileage 1,000             2,000             -                       2,000 1,614.07              

Staff Bonuses 2,000             1,400             1,701.00              0 1,335.53              

Miscellanous 1,000             500                1,299.28               2,000 477.07                  

Bad debts -                       0 -                       

Cash over/short - bar -                       0 -                       

Cash O/S - shop 1,050.83-               0 0.01                       

ADMINISTRATIVE - TOTAL 70,000$        -$                     67,000$        63,480.68$          $64,750 63,809.52$          

   

OTHER       

Junior Golf 2,500             2,500             -                         2,500 2,218.72               

Tournament expenses 42,000           42,000           38,165.14             40,000 41,123.16             

Fundraising Prize/Expense 1,000             1,000             242.00                 500 935.47                 

CTA payouts & Expenses -                         0 -                         

OTHER - TOTAL 45,500$        -$                     45,500$        38,407.14$          $43,000 44,277.35$          

   

   

CAPITAL & DEBT    

Debt Payments - mortgage 120,000         145,000         206,421.69          145,000 148,845.00          

LTD principal payments - Bldg loan -                       0 -                       

Capital lease pmts - Maxim -                       0 -                       

Capital lease pmts - John Deere 0 -                       0 -                       

Interest on long-term debt 8,000             17,000           15,094.69            19,000 20,453.33            

Interest on Operating Loan -                       0 -                       

Capital Expenditure - Current 140,000         65,000           60,990.00             0 -                         

CAPITAL & DEBT - TOTAL 268,000$      -$                     227,000$      282,506.38$        $164,000 169,298.33$        

   

TOTAL EXPENSE 1,194,880$   -$                     1,125,928$   1,105,503.62$     $807,800 1,042,119.70$     

   

NET INCOME 14,320$        -$                     30,572$        31,929.90$          $275,400 43,600.69$          


